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INVESTMENT SPECIALIST?

Get advice from a source you can trust. Deal only
with a PIPA professional

Specialist Advisers

To fid a PIPA member or QPIA in your area, or PROPERTY P | P A

to learn more about Australia’'s peak association INVESTMEMNT A

for property investment professionals visit FROFESSIOMALS .
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SHSF with Julian Fadini

Farmpep SMEF snformatianvish
Wi pionlinecom.ny

COMMERCIAL VERSUS RESIDENTIAL

Are self-managed super funds miore suited to investing in commercial or
residential properties? Julian Fadini investigates

orrewlng to buy sesidontial

prapedy with an SMSF may

appaar to b hegely pepilas
bast the reality b that mare manay fram
self-managed super funds Bgalng inin
cammareial praperty.

i you consider the Ausiesian Tuxatan
Dt [ATCE s1aistics for S5Fs sbout
S5 il b hivesstedd innon-resitheigisl
praporiy compatad with abow 557 billionin
lirect residentiul propertips,

BirCe 1958, SMSF trusters have beion
allgssnd b mee st dp 1o W00 per cent of thel
maney Inbo a commerciol properys b fend
meimber £on then run theke biisingss fram
thily propeity,

Prive 1o this (the maxiniem sn SKSE
coldd lrvast In suich a propesty was 40 per
cent of ik savings, Howower, since 2008,
furds havee hiad the ability to bormow money
te finami these progeriiod

A special concessios allews SMAF Friskie
Laiximess iy Lo purchasg and geoupy
the commeicial grapérty they operate from,

It alio allows triisieds [0 et 4 properiy
from whichos busliess 6 belng run io & fund
mamber or a related party.

O ghye g dde trusteos dre ot
permitted to by antd acoupy resdential
propérty owniel by a fund member or
anyape laled toa hend membar. This
tsane of thie majar dilferences when
comparing commercial o residential
praseerty within an SMSE shracture

SMLF TRUSTEES CANPURTHASE AND B

Miost of the SKSF thistees who by
cammencisl prapary do to becaise their
busbneszes are renting the property, By
dalng o, the rent belng peld goes knie ihek
fund, rmthr than paying & landicad,

Thits strategy |5 espeglally sppaaling
hecame when the Hme comes 1o ratire,
frusteas can choore 1a sell the propery
vl I Ehe bies| ivirss aned Pecedve a-capltal Gains
tax exemptinn i the fund has maved to the
pensian phase before the sibo,

AbiErtativaly, the trimieescan comiinue
bo mwn thae peoperiyand collect the
memtal income froam the nete eirant.
Himrever, Ehere dre soame real rishs in this
parraol the suravegy and these should be
cameriully considamxl

‘Whether or not trustent plan toaccogy
ihe property, the it sirategy 1 eritically
impartant, If a commereial proporty is
vacimt whaen the Hme cones 1o'sell thie

& MOST OF THE SMSF TRUSTEES WHO BUY
COMMERCIAL PROPERTY DO SO BECAUSE THEIR

BUSINESSES ARE RENTING THE PROPERTY

T | wrewassrnier rom o | DECEMBER 2823

LN THEIN DUSINESS

M A COMMERCIAL PHOPERTY

-

waliee of the prapeity will be-callid [nbe
quistion. In these [Fs@nces, i may not
achieve the capital growth expecied,

bn addition, (Fthe proporty |s sacant 4
mmay At have ke abiliny fofund its pensian
Imbiiietioss, wihlch coisld casiss prablims fod
tspecd wishing to ratime,

W e ryaatng commarctal and
roskdengial propersies, the rental yvields on
carmemerclal properties rend o be highe
Seme will argue that makos comimareinl
PropeTty s atractive sption, Howeeer, thi
geerally comes with a trade-of imakeing.
lowwer capatal gronwith.

Inwestors should be s that
commesncial proparties I-j-un:rnlljr Carey
highiey hnvets ol risk, and vicancy and
definquency ratef e far gl than fhat
ol residential property. This pxplalne wiy
banks genaally only consider lending at o
lnan-taanabue ratha of 70 per cent ar ey,

Commurcial progerty ciam be (ol
te-getight =ael can require & significantly
highier degres of reseanch and grpertise, m

Jullan Fodimd is thee direcros of Bedlmeisn
Capltal Financial Sarioey
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SmartProperty

nves ment The magazine by investors for investors
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you're considering?
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(I ASKTHE EXPERTS |

ASKTHE EXPERT

K ? I want to invest in property

: : with my three sibiings through |
< mySMSF, They are all older |
than | am and I'm concerned how

this will affect me when it comes to
releasing the funds. How do | ensure |
don't trip up?

CONSOLIDATENG SMALLER superinnuslim
balances amengst family memmbers o poad inan
LS and buy property b grosing strategy. Wlidle
ot oy o e i pe sial wufTi clar e Fud s b bagy nta
A properiy, pouan 11F|||‘|:|.'||:|3t'|.i|di‘:|' theissue of pour - =
viblings waning to dyaw on their fueds before you e,
There are mamy questions you should be agking,
the mowt kmpartant beisg whetheror ot pou
belbeve alk finr of you will beabde b ake declsines
colleckively, Cantrol iz likely 1o be the higgest isoe, as
thare will ke difesences in sopemnouaticn bataries,
ages azal oo doght, investment ehjestivesand rigk
profiles. How will a dispube o stalemais Bs resplved?
“The ssper Fusidl s trust deed will need tohe
rewimwed 1o des Bow thess sues are addressed. T you
have any concerms, IEmey be benehicial for all od yoe 1o

A GREAT place to starh s 1o seek outa

¢ gasdified Bnancial adviser who ran provide

¢ advice to help determilne il the strafegy iz

i sctmally possible for vour The ondy way o
make sune the steatepy is gight for vou i
fur the ek pt:ru':llnH the adwice fo haove

a pomplete and theaough underetanding

et with 3 spesialist o divcwss your options, which
gan then be seflocted bn the deed,

The mtirement plzns of you and your gbdings
will mast likely determine the investmen! propeety
purchased and its evertual sale. Lindeestanding the
plans l,ﬁ.:fuurl;:'t'éiu.:é‘l iy alborsd o bo develop your

! afyour carrent fnancial pestien, 1€ for

¢ example, you will beuakng o baan eo fund
:oany shartfall in thes purchase price, then you
ikl med b linow iFpoussalf and the Rund

¢ cun aford the loan repayments withaut

awn cenzribution and retiremaent srateges to limit

iy isnues arlsiog feom your dblings easlbir acceis
Other issues fike divorce and death alio need

ta b explored. Pooling super benelic o azrw; the

l:hl"rnh"'l' % imithe adlministrakiom illll.‘lrlﬁrliatﬂ'ﬂ‘l'ﬂ.

Mk sare yow bre ackios all the sswesand strategies

lefiore you caommit.

placieg you | & peaitice of hasdghin
A Fn:\d:rsqlllul wilwiser has |EEJ.1. eihical
! e modal peaporsibility to make st Fou
i fullyandessiand the benafits, 53 well asthe

HAVE YDU GOT A QUESTION
FOR OME OF OUR EXPERTS?
Land wours to editorRspionine com.au

==

= ? i hawve @ suger fund with 130,000, F'm 39 and looking to
i) ¢ invest In property in an SMSF structure. Is this going fo be
P % 7 possible and what do | need fo do to start it up?

paberitial risky amd downsides b hirestisg
in property viean SMSE, Thee are some
wery stelel rules around eperating an SMEF
and ifyou get poor advice ar df o depamd
go it alaie andpet b wrosg, the penalties
conld be ee biigh st 48,5 per cent efyour
fued halance.

YWhan seeking 2 prodesstonal advlser
to dsslst yoa, avoid any company of dvisel
:llluring Free SMSF sr k-l oe SMEF milvice,
aig thiawill enest Jibely conse witha catch
fres advice willmost Hkely end up costing
yan {5 mest,

The first investment to gt poas s yous
SM5Fanmthe :iglll faack ahould Iss i the
cost of profe sl sdwice,

i -

0 | weawapianlinesoon i | DCTORER 3023

Jillan Fudint, diretbor,
Ballewe Capts Financial Sereons
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CATEGORIES Protect your golden egg; five steps to help
Uinsnee Mo Soneh ok €€ up an SMSF: Julian Fadini

Currndamd Vo dn

Prmmndd South Sostradls g e Fdiind

W e Auslaits Weelmemdey, 58 Sopromber 2oig

sierlyern Terviory

Inopsaiy. Moy

frsiciential Uheerem 1 vomn e thinking about setting up a SMSFE, then there are fve (hings
Zpllimpuunsnd meperiugdl ey you must do:

[ 1. S¢ek professional advice

Australia Basl I voan sl wpan SMSF, vou'ne io eoptrol — vou make the investment
Invasiment decigions for the fund and vou are responsibde fr complying with the law.
byt Hta b b oo o F.

Earing U Ter BOK Youir petsonal arenmstances will determine the effectiveness of 3 SMSF

Plus Par Anrim - slrategy, so seek oul qualilied Heengad professionals to belp yoo.

S0 par weak FEensed Anancial planners and acconntants can el vou nsdeestangd

I vealmeng what's involved and advise vou on your aptions. Advice provided to von

Fraparly, at 1 BB is not eonsidered professional, 5o he very wary of free advics or
free SMSF set upa as these can be traps and could ruin your relirement
HETIES

a2, Know the Liws and understand the risks

Think carefully shout your investment options and how vau can manage
e assoclated risks.

You need toconsider the shorl, medium amd Tong lerm fnvestment
stenlegy of the fand and the level of risk cach member B comfortable with.

Al funds must mainkzio o degoee of Bguidity so be aware of this,
gpreading risk by diversifiing a portfolio will revpire previsus dnvestiment
knowledpe or expert adyvies,

With control also comes responsibility and ina SMSF that ands squarely
o the shoubders of thie trustess, [von decide to set pp an SMSF, you'me
tegally responsible for all the decisions made, even i vou st professional
atlvice.

Remember that superannuation has one purpose, saving for vour
relivement; this means using your super fnds for anvthing else prior o
retirement could be deemed dlegal god Fraudulent,

4. Ask vourself, o T have what it takes®"

The main responzibility of a trustes is moking sure that vour funds zre
invested appropriately; so ask yourseld

® [0 | hovve Lhe lime and koowledge requited toe maintain and opesate
a fund®

# [ T hinee the confidence and ability to make sound investman
dec=ionsy

= Can | meet the obligativng that are required 10 be a irustes?

= Uam | oulperdorn the professional funds manngers?
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[ yoid're nob sure you con get the best pesull, vou will need to employ the
gervices ol professionals, Choose these professionals wisely,

4. Make sure it's dght for vou

Just becauses vou ean set up a SMSF doesn't mean you shodld,
Establishing and mudntaining o fund is not for everpone; =0 i vou are not
happy-with your existing funds poor returms seek profssionad advice aod
ke sune st o SMEF k2 right for vou,

g Build your A-team of profossionals

Afer you have thomughly considered vour options, and vou decide that a
BMISE is the way to goy, get to work on huilding vour A-lenm, Most
sucassful SMEF investors will have atenm thal they have put in place 1o
the get the best results; this will penerally be neade up of 0 lnancizl
planner, accountant, meditor, martgage brokaer, and soliclor, Also more
vecently qualified property inveslment adviscrs, buyer's agents and
propeety muEnngess have been plaving very imporiant mles in the process
for invesiors.

Julian Fading & dircctor of Selfevse Coapitel Fimarteie! Srpioes

Prodeut your polden epg; fve stepu 0o help eet op an SMSE Jalian Fading g eaw, proporiyohéer ver comai el managed-super-lindsipaene,,
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SECRETS REVEALED HOW TO GET THE VALUATION YOU WANT!

SenortProperty

Inves me nt The magazine b stors for investors

MAY 2013 58.95 [INC G5T)

C.

WE REVEAL HOW OUR TEAM ADDED A COOL $75,000 TO THE
VALUE OF A PROPERTY IN JUST OVER A MONTH

cROWTH
A

5 1BAaGT

MAVIGATE THE NUMBERS TEMANTS FROMHELL MORANBAH |“H ml ”H { |
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SHSF with Julian Fadini

For mone SMSF information visit
wwwspianline camau

SMSF LENDING: THE GAME CHANGER

Very few Australians could report a satisfactory or even positive retum from their
super fund's performance in recent years, writes Julian Fadini

that most Investors had previously
given up hope that their super
fund alone wald proside them with a
comfortable quality of like in retireatent.
Tharkfully, thif outleok has
charnged ainid e appear to be bettar
fimas akagd.
Crear the pass fiew pears the governmanit
hias relaxed some of the rules around

l na lotof cases | ihink you wauld find

=p3ting up and running your mwn super
Faned, Enivevm a4 & !-elf—:l'r'lunagn‘.-d Suped fuaihd
of SMAF. Undar these recent changes,
Investars now hane the spticn 1o fake
control of thalr own rerement savings 2nd
can also borrow fa purchase residentlal
and cammerclal property.

The appeal of having control ever yoiet
o retirenent savinge has seen the SM5F
riarkel become the fastest growing sector
af the suparannuadan industry. which at
3 june 1013 had a tatal of 5430 Bbllion
in asueks.

Heawsver, direcl investmants in
resiclential and cormmenciad real esate onky
represented 3.5 per cent of that marker.

i wea ook pack over the past 10 poars,
almost all residential property Imvasters
and hameownars have wall and traly
autperfarmed the professionral fund
managers that are pmpsoyed B manage
aur retiement savinn.

To rrake & peant, il we take the
Ripstrablan direct residential progary

AN SMAF CAN RELF vOLU TAEE CONTROLOFE WOURHITIREMESNT PROSFECTS

return cuedr the past 10 years of aight pod
cont and compare it agadnst thie swerage
resurn of all superannuation fund aptions,
such as balanced, growth or cash for
thie same F-El'llhd of tirmie. The resili s
5.5 ped cent. B i clear 1o see wiy mode
investors s seeking ways 1o replicaty
same of fhese direct propeety gains within
thigir SMSFs

Further good rews for praperty
Inyestars b tRat orver the last 12 manths
almeaat all banks and [El'!ﬂil'lﬂ Inspitution:
Fave intraduced an SMET barrwing
prodisct 1o the market, and the SM3F
lending space b becoming increasingly
compebitive, with some lendors now
offering loan te ealue ratias of up te 50
per canl, 85 wall as ofzel agcounts. A
mafe lnders and produdts come into the
kol ip makes the ProCEss ol il'n'-ES!iI‘H; i
resideniial Pproperty aasiog,

&& OVER THELAST 12 MONTHS ALMOST ALL
BANKS AND LENDING INSTITUTIONS HAVE

INTRODUCED AN SMSF PRODUCT

70 | wesspioniinecam du | MY 3018

Mot [rvetniors will sy that cantral
I% the main rmwason they have et upan
SMSE, Howeevier, with cominal also comes
responsibility, so Hyaw are consideding the
SMSF option far youwrse|f, wou would be
wise to sdpk gt expert and prafessional
ailwioe fam your advisers,

sdditional mtormatian and resources
can be foend on the ATO'S website ot
www.ato.ooval 1oassist Yo in nevlgating
aur way through the proceds, making dun
that the fund is st op corractly and that
wou Slay within the s,

i Bdelrtban ba ohnteal, the other
Incentbve Tar SMSF nvisting (s the
corcessional tns envirenemesnl hat allaws
all assossabdo Incoma 10 be taxed at
1% per cent during the accumclation ghase
of the fund. When memibiees teach aqe A,
thesy cam aocets sl funds s frae elther
by lurmp surm or iIncome withdeawals,

With all thase changes this could be the
perfoct time 10 speak 10 you adviser and
canslder your wupsrannuatsan epions. =

Julian Fadinl |s directar of Bellevas Capial
Financinl Saririoas
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The most suceessful investors know 1o get their Knowledge
fram those who have been successiul bafore them, Smart

Propartyinvestment braught together six of the leading minds
i property and asked them 1o share their views

v

EVERVOME HAS an oquinion alwid fropey,

(TRST A 1Y ||r.|'.'u|.m win sl b
i ||u-',',4.':m5.:||.".-11ill|=i||‘."-:|'||m.'r
stions that s pertinen riphr niw

aperiy bewestimind woulil e o ikank

redessiamals ool Aostral

A FRR N, Wi I e bosbed Tlus discusston

il | APEEL TFLY
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IMPROVING THE QUALITY [esstiintuiissusot

OF ADVICE

THERH ARE an extimate SUKKR prodessianab duictly anid
inulirectly relaled to the propery Svastiment imdustry

Caommbiniad withi 175 ftllin Astralam o ming devectinns
tor progsrmy in Hisie Lk refuns §sooon ||.'|;|.--_i|._- Au=iralian
T gt (N | anil 2P aier cient ol Apshraliss rening, itis s

aigmalicant julusiny,
i swea| e Prole

1PA|
EEM EIMNGSLEY
Feum thuse whis are l:‘.'..‘tih.':l'l'. il vl b b apeni i m g
ks who are potting the dedb bsptd o e gwcilbices - valoen
varwad bk - :n.-'."'.l.' il cplle a I W s brasn il ||| s el Ehiere.

[Freres ni dondn £ 1k wr e am imumiabae |;'|.,|||:;|:

| These |:..|._.\,I.I.I- i dil _|||.-_|x|.=_.|-||||l zkion us order m five |._|||-|: ihe

et and akilks twey nosd, and T has t0 ke rempeestialivg o e

PHILLIP TARHANT
What are semae of 1ho misconceptions arcund ‘| nged a
praperly Investmant adviser, what do | do ¥

BEN KINGSLEY
I bt 1hink g vwrk cut Lt they peed sie = (luats i) l'|.l|-\.g_.\_|'.-\.'.

|lJ"l’"5‘-' ih-}-'!:g-\.u-.-i soe  luedr OO LA, P i hrcdesr aand
Ehr |iu::-._||||:-l_|,|-_-.._-r ama they I meeta fend ot o BRC) anud avk them
& tompie ol questions and the '-Hlu wdl] arenie oo S e o real
propasty imeestment afvicer’ — it weeds b b clefred 2 L protession
Thee eautifod part about o

1P 18 Ehgt we e |||||||_ :"-"'"":‘-'--'-""I

Ry havee dsferent varw;

| whiat makes valis AT Cropsnimi
1Bz wiews wll] Becoimo |::.gII|I': aruf v 1 skt B s suiee botlon

st sl sewne ninlanntals come o,

Mering in the l.’-'.'|l|-\.".I.'I:-Cll'l:!'.'ll!-:rl..l.l.'r'.-..'sr|||'.v.l:.' al the tael enad o [l
i’luﬂl';.: l\.'!.‘-."l\.' Ik has .b'lilllll'!:. el veg] ik i betier !Ii.;":r. Therse weie
e vl s baall R LA ""II'"':'«. v tn P, hack tn 2002/ 2005, S ]
thinik that thenss now quality advice, 2 the har bas been rafsed

JULIAN FADIMI
The mistamnepinng ! o AT | 4 alHrnil | apianEity oy :||u|i|'-'.
in terms e ihe cie’s portiokie § chisk ot can Yesomethime that

'
mitsroecetved LFa clisin faal spen

2emwrigls Hiene meecarching the
tirmbaerg sl an isveaai I ecmmptiring their portfoio Al exit
Rty en = nel hell chenls o necomanly Ly v lei sl ol sy
Tiire — ane s ting bo corsdior. Por eeenple, sont of the enia
praaangey properlive o can Wypicaliy cndy be sold 1o erarsform we
hicaricay lheir macket = alie I||:| reihuiasl shosdil By el go sell

Sarventy per cent of the markel s aleady wigeed oul comptese by
o The ondy remaining port of 1he et ivhe 3 per o of imestes
'\"-'llll‘.'\':1|I|.‘||I|l|-'I|I||||:r||n'..' !.I |.||J|.|'.|'._= il .13_I|||':||'_\-_'. =ake @ hetmer

aifer because a oz i |:|l:":||i:-' i proviban of ;-,||;.||g-c-\.|_

Irasd-weils it o treses | rrsil

ARRIL 2023 | v
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&£ THE BEAUTIFUL PART
ABOUT OUR INDUSTRY IS
THAT WE ARE QUITE
YOUNG, AND PEOPLE
HAVE DIFFERENT VIEWS
ABOUT WHAT MAKES
VALUES GROW

PHILLIF TRRAANT

Eweryane’s scanario s very differont
apdl they need specialised advics for
their situation, how does (s LiE i o
the uture of the property indusiry?

BEM KINGILEY
& Flnanclal |||:.||r.-|l_: leax o Hi'\-IIJ sbatemenl
of adhwics that hias bo have tho scape of the
wlvice given —.. ¥What we har iz a xiloalion
where property investment advisees shansld
b piving aut repoces or plams that shookd

cover aff an their cash flones, the scope

Pl EEETEEEETA S ERd e e ERSEEEIZIEEENNEE ENTA R R R R

EXPECTATION

PHILLIP TARRAANT

Do you think people are more informod
new abaut depreciation and hew that fits
imwith thair investment?

I kil has @ hong way 1z g W il s firom
the arconnting mackel, nr rons e prepe
in-.-.-g.lur-..-\.mi.n!-rnis,'|'ii1|n'r.'2i11:'n."*='.'ii! IS
edicarion neednd

Thenewstill o small propseation of people
e s Eom 1 koo sl i, buk 8 e RN
Froen & ¥ per cent Lk of L1m-.-.Ir|I|1-.=.'|Imut thi
rrodect 1 ahiout 20 por ornd al ieresbors nok
lipernring mbout depreciation

e bt ol | received an dmnail
fram senenete clalinieg complele by wonig,
itermuin ilair tax e < thess ane things that
wodeal with ol (b timee, bt It5 definitely
peiting hester

wnsd iy rraans w||:|l Uiy ¢ nade ikeir
recoanmeessd stgane. They will Lave o give
biagiie e clons.

Loy ferms of how that's implemengod,
Ehat's imather serice.

We'rr griting squeeied inlo this
In_'“l.li.ﬂb_'i_:.:""sl,l?-;.l.:. wivich iz peobably nod a
liwd thing a< 7t thon defines s line im terms
af who can give the wlvice and who can'n.

D ikink the industry needs to hesd towanls
e di srelce. A geal eslate agent s

DUE DILIGENCE AND CONSUMER

EETIEEDETIEETERSEEEd SRR AEaEELAAREEEEAHN B

RICH HARYEY
| bk 1B e’s a ot prpod edale ongd (liere: I

reide, PO Copaunsies

hese aooess oo dhat date. Bt my compenn T

il Dlossan, &

insesnrs ueglersiamd 2! You can dqu'l"ﬂ'
veireel velily an lissusy, bl s you Enew o' #n
fi yrurael 17

i 2B AHT
Do yoai th1|‘|ll: many rmeasiors like the
idea of irvesting bl they just don't
understand what it enlalis, @nd a Lok of
tham go down the wrang paih?

i}
It's o b et g a Lint o b will ke
(B wrnned o Hhie advise, apeond nir e ostasg;
1By parenls whio dasy | by abart

|||_'|||-'| ra My 51 nh:n:'-'\-ll [ER LI IJ".I\.'III. prune
aihvice, S fur e ii% all abous educaton

fh:rg_l.nga [ [f servkee b 4ell a Bnme
Wo mighit callliE s commissm, bk its
comang ol ! 1k crwniers o kel when
thoy aefl.

Peopde wha sedl proporty need sk
peaple whi wdvise prake maney (or ther
clignte, We meed legislatvon that sops if the
role ol Vo |tasi s B8 1 !‘ll"'i[‘ imvesbors
make Moy, theis clis what a sobicitor
does and dlivglose - :..l:,"rl:l\.':.l: Al IEY
fees, mow Beis el glaat oul of 1lse way and
||.'|"\-}|'L'|: on with my abjective of |||.|L::|!;
SO SO0




Bellevuel

financial services

PUBLICATIONS

Smart Property Investment - April 2013

& & | SEE A FUTURE WHERE
WE'LL SEE ANALYSIS BEING
DONEBY PROPERTY

TYPE, BY THE NUMBER

OF BEDROOMS B

TR RN NN RN R LR E R AR sdaEnERaE R

CATEGORIES OF INVESTOR

stpoperty

A TN VERTORS

PHILLIP TARFAM]

You ee alof of poople who wanl

o inwesl in property. Wikat's your
santimnnt an just how svware peoaple
are when they come Lo e an investor?

STEVE WATERS

I break them nia three cais i There
are those whe acteally do 3 hit of dilipence
theniszlers, =a thry hiave some 1 ea abioui
[T dveshing aind gheis ehleffiicialnén
ol dhaka. The next f=vel 4s e wha have
hiad the faemby comversstiai, and 1B
ihicre are dkinee who have hees eold-called,
L".'-:u:l:.'. 1% that CAERRILY, ny weliasthe
(umily cabempory, wlhio have gt tlemoelves

in ircubis.

RICH HARVEY

e I FET | et three braad catepugiis, We
Bt those whe are keeii and |r.1l\.|:!1;'|:||:.l
well educabed, e AR IE wy 1o provide a
service: They kaow I!l.'l.:,';-r ol prapirty
|EII.':."|'|'].1I| and whak's Eeng ba fal - b
mikghl lave e g |'|l||:.|I 20 W T e
warm inkresdusg b jom,

Themoond cabegory is the
procratinator they ve read a fow
books andd magazines and think 1 shgokl
dl'l 1|:|'\..|||.'I!_|I|I;,e|'|.lul |||.|'r||.;|_'.'.|':r|'r.1
[LETEN |||.'\l||||-|rI

Theem dleszn’s the .|'lrr|r|||_l|.'l nizwrhie,
wha By o iden aod they're Bikely 1o ke
Laken HIIT.!.THJHI:' ol

PHILLIF TARRANT

0 Im terms ol wive's huying proparly
ranhl ne ... are there any trends wa
cam identily?

*IWYETO RS

STEVE WATERS
The demagraphic is changing. | think,
anad i1 becanwe they're inlluenciad by
the baby boomer gereration. Oue clientds
are aped between M amd 30 and [ thank
they're sesing the anfartusite begaep from
their PR who are :'.'Irl:l'lll resiant an
poveTRmeid faniled pensians and arm st
able g live in the nice home ||'..|:-:,l weamiledd
Divepife tvavrmg alll the thoe, thee dow’
hive the minney.

The geoeration belomy thene have soem
H CONPEYRICNCES LR e pantnes anill
1 thimk 1hat's d |r.'r|lg.' related toowliy sell
|:l'|l|u:ﬂl\.'|| Wiges |l\.:l|"\-:'|:.'||i:|H B |||||||||.|| =

anid will hecommie evwe i Frore |||,:-'!1||'_|r

JULIAN FADINI

Fm completely Hat out with people from
arciimsd H b S0 Years ald, |-;|'|||'u:|:,', it

15 hashands ainsd wives comhiain  thwir
EUpsETaNn aatinn r\:lgﬂlln [Fi] I_ll:'n_'l;_.;u.l_l 181
imvesiminl property, Thats #9 per ceod of
iy wonik ab thie nsoment and there doesn’t
soem fu-by any slewing dowi

LTEVE WATERS
It funmy Beczase o il |.|:|~.'|||I.-rr

omnngibe, N loosk ab e sleialsase of
ol TN L foes, ab enip dlalalsase of

|‘\.'|l||||', &l per gk ml The s wold be
a ] Ve

They roall keen, they're cager amd
thiey huve thal dispozabile income 1o want
16 ek tnenlved.

There i5 a licthe bit of scactering
lroem nverseas investors as well,
bt probabdy the higgest dnflus of
EFH|LATY dfe thase :III!I:II.'L:I"{I in.i wrhd

mllli{:d ST

THE FUTURE OF
PROPERTY DATA

PHILLIF TARRANT

Wa just pishlished our Fasl 50
repoat and foumd thok one of the
hetspods was Blackbown, So il P'm
an investar, whal do | do now?

fEICH HARVEY
!:.‘lu:,lI|.1I||.I.i||'\.'u:.::||.g.|| T .a_||||5|_|-|_-|||]
ey fal l.'l]J.:.' bor the next sooweks e
on the ground, Make relabbonidips with
agenie; look 2 the prics of & theve-hodnes
hinise, abweo-bedmin |||:||'\.|-I ERIL S
hedronm hemvae, amd eep oo Iilimtily
wluich strecs are thee b=t vrectd bs ||||:,l m
Al ihe .-».HI.1I|;I'|I|1' 1kl 1||rn|||r|'-\..|||.|
ek Tz o wid et agrnis Vs 1 gne
o patterri Eriieee, U that infremasion
winl heable to make 3 wlue judgemen)
aarwd] bt b gpeot a Bt deal,

DEN KENGSLEY

-'||..|.-\Jl.lu:|'||-'|l.'!||.|£ glllll'r.g acrs o
diguie s el ekallerge in our space. | see

a Tt wheme we'll wee III..'llF!n..IIq ;

thune by roge ety ty ey by msmber ol
bedmoens, At the momsent, you enighi haw
aine suburb thet s S00 Lzt anil e
aetrorts noewt e has 15000 5o iRl iE
Jl’.l.mu!.I |."-\.'J||||5 weith @8l erend fypis of
dita. L lclicwe where true demand anid
rupgey clereres S, wo'll see moge I:u]"‘n:-\.
Eakiing placo ab that trse demand area. Fos
orample, a fwir-bedmom apatment in this
mra b ceamnoe e of 8% por cenl,
whiereas the whade subarbs mgghe e

& clearance rabe af o ey cenl Laeltiisy
medllam reporidng daca diven B that st of
level b whhat we pesed. =




